VIETNAM OIL AND GAS GROUP SOCIALIST REPUBLIC OF VIETNAM
ETNAM OIL CORPORATION-JSC Independence — Freedom — Happiness

“No:  /TTr-DHDCD Ho Chi Minh City, day...month...,2025

PROPOSAL

Regarding the approval of amendments and supplements to the Charter of
organization and operation of PetroVietnam Oil Corporation - JSC

To: General Meeting of Shareholders of PetroVietnam Oil Corporation - JSC

Pursuant to Enterprise Law No. 59/2020/QH14 passed by the National Assembly
of the Socialist Republic of Vietnam on June 17,2020 and amendments and supplements;

Pursuant to Decision No. 27/2018/QD-TTg dated July 6, 2018 of the Prime Minister
on the promulgation of the Vietnam Economic Sector System;

Pursuant to the Charter of organization and operation of PetroVietnam Oil
Corporation - JSC approved by the Annual General Meeting of Shareholders of
PetroVietnam Oil Corporation - JSC in Resolution No. 21/NQ-DHDCD dated September
27/ April 2021 and amended and supplemented documents;

The Board of Directors (BOD) of the Corporation would like to report to the GMS
as follows:

Pursuant to the regulations on petroleum trading, PVOIL is entitled to conduct
petroleum blending activities. In addition to blending petroleum products for its own
distribution system, PVOIL also provides blending services for Binh Son Refining and
Petrochemical Joint Stock Company (BSR) and engages in business cooperation with
PetroVietnam Gas Joint Stock Corporation (PVGas). Accordingly, in order to comply
with the provisions of the Law on Enterprise Registration and relevant regulations on
petroleum trading, PVOIL is required to register the business line of petroleum blending
as part of its enterprise registration.

Concurrently, in the near future, PVOIL plans to undertake initiatives in scientific
and technological development as assigned by the Vietnam Oil and Gas Group (PVN),
along with the expansion of non-oil business activities. This strategic development will
leverage the advantageous locations of existing petrol stations and utilize the established
PVOIL4U e-commerce platform. In preparation for implementation, PVOIL requires the
addition of several business lines, including: the leasing of solar power systems; research
and development in science and technology; advertising services on the PVOIL4U
application; and the collection and processing of used cooking oil. A detailed explanation
of these proposed additions, along with the rationale for amending and supplementing
PVOIL's business portfolio, is provided in the attached document.
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The Board of Directors respectfully requests the General Meeting of Shareholders
to consider and approve the amendments and supplements to the Corporation's Charter,
as detailed in the attached document, to serve as a basis for implementation.

Sincerely./.
ON BEHALF OF THE BOD
CHAIRMAN

Cao Hoai Duong
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